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WE WILL BUY

American Power & Light Co.
COM. t PFD. STOCKS

Appalachian Power Co.
COM. X PFD. STOCKS

Centra! States Elec. Corp.
COM. « PF1>. STOCKS

Dayton Povsr l ight Co.
COM. A. rro. STOCKS.

Empire District Electric Co.
PF». STOCK

Western States G. & E. Co.
COM. * PF». STOCKS

Phone* Rector 9WHO-5. A7SS-7. ltim-3
rrivate l'hones to Philadelphia & Boston

What about the
German mark?

I

'PHE gradual depreciation
ol the German mark to

present levela ia one of the
most important and lcastunderBtoodphases of worldwideeconomic readjustments.
TheImmediateOutlookfor the Mark
is the title of a folder written
by a leading authority on
international finance, which
discu3i.ee, in an authoritative
manner, the recent decline in
German exchange rates and
suggests what may be ultimatelyexpected of the mark.

Call, telephone or write for
yoiir fro- copy of Foreign
Folder R-37.

Wm. H. McKenna &. Co.
25 Broadway 25 West 43d St.

NEW YORK
Chicago Pitenoa
Philadelphia Pittsburgh

Our Booklet
11 I
Dividend

I References
Contains Calendar of dividend
rates on listed shares; approximateex-dividend and payable
dates. Also high and low
prices for 1920.

This booklet also contains table
recording yields on dividend
paying shares at varying price
Lr-t'-i, in addition to a Trading
JKecord Ledger showing at a

j gW":e results on each transaction.
Copjr on Reqvett

VI.E.&J. W. tfe AGUERC
Ebtabliahed UM

Mexuoers
Gonanlldated Stock Exchange of N. Y.

American ltnnkors Association.

12 Broadway New York
Phone Broad 3002

WANTED
100 Amer. Lt. & Tract. Com.
50 Genera] Baking Com.
100 Industrial Finance Pfd.

FOR SALE
50 Lueey Manufacturing A
50 American Typefounders Com.
50 Childs Co. Common

Dawson. Lvon & Co.
50 Pine St., N. Y. Tel. John 0854

Kirby Petroleum
Bought.Sold.Quoted

T.K.Rice,Jr.&Co,
»honea 4000 to 4010 John. 8(1 Wall *t. N. Y

Odd Lots
to rite Uapt. 17

(HJSHOLM fc (hapman
Ufmlvri N*w York tftock Pxchar.ge
71 Broadway, New York City.

Chatham & Phoenix
National Bank

CL NTON GILBERT
* U'ail 5treat. N. Y. Tel. 4848 Rector

IVIAC ARTHUR &. CO.
Mrmttem Mere York Stock Ii'zehanc

29 Broadway Whitehall 0233

Accounts Carried on

Consertciiee Marginal Basis

i.. . . _

New Orleans (it. North.
1st 58 1955

Wolff&Stanley
Tel. Rector 2920 72 Trinity PI.
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Weekly Market Letter
on request.
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ROADS TO EXPLAIN
REPAIR LEASE PLAN .

Labor Board Cites Eight to

Appear Dee. 19.Section
Men Seek Increase.

Several new and Interesting angles In
the railroad labor situation developed
yesterday, the most Important of which
was the receipt of orders from the United
Stat- s Kallroad I.al>or Board by eight
railroad companies summoning them to

appear before the board at Chicago on

December 19 In connection with their
action In leasing railway shops, maintenanceof way and stations and other repairwork to outside conotrns.

Notices were sent to the Erie, Pittsburghand Lake Erie, St. Louis-San
Francisco, Atchison, Topelca and Santa
Fo, Chicago, Milwaukee and St. Paul,

. Chicago Great Western, Indiana Harbor

I Bolt and Colorado and Southern Railroad
companies, nil 01 wmen nave cuniracivu

to some extent for the upkeep and repair _
of locomotives, freight cars, roadway or «

structures by individuals or corporations f"
which are able to obtain labor ut rates
cheaper than those prescribed for the
carriers by the railroad labor board.
Although the New York Central Railroadrecently leased its Buffalo shops for
operation by a contractor, that road was
not included in th»3 initial summons.
The fact that the matter has been

turned over to the roads' legal departments,however, carried a strong hint
that the carriers may tell the board
that such leases do not fall within its
Jurisdiction, and that it has no right to
call in question the action of the roads

Virtually all railroads received letters
yesterday from local chairmen of the
Brotherhood of Maintenance of Way
and Railway Shop Laborers requesting
that the railroad managers confer with
them on January 5 for the purpose of
increasing the pay of unskilled laborers
from 40 cents an hour to 48*4 cents and
the wages of section foremen from
$125.60 a month to $146. This would
restore tho wages to the levels in effect
before the general wage reduction on
July 1, 1921.
The request follows the recent lead of

the six federated railway shop crafts
in meeting the proposal of the carriers
for a nationwide reduction in the pay
of all railway employees with a counter
demand for increased pay.

J Data respecting living costs and the
J going rates of pay in non-transportation
I industries, upon which the railroad
- companies will base their case for lower

wages, will be whipped into final form
when the operating and supervisory
officials of fifty-two railroads of the
Eastern territory meet In Grand Central
Terminal next Friday. The belief prevailsthat the final figures arrived at
for the proposed wage reductions In the
case of the Eastern roads will not vary
greatly from those of the Western carriers.
COPPER AND BRASS

MEN ELECT OFFICERS
_____

Agassiz Foresees Largely In- jjcreased Use of Metals.
After the first annual meeting of tho

Copper nnd Brass Research Associationyesterday in the offices of the association,25 Broadway, R. L. Agassis,
president of the Calumet and Ilecla
.Mining Company, who is president of
the Copper and Brass Research Asso-

' elation, authorized tlM following:
"We face the future with confidence.

for copper and brass will play an even
more important part In the future industrialdevelopment of the country.
In the new business era which is at
hand wo shall see a keener competition,
more scientific buying and a greater
scrutiny of values in relation to price
than ever before. We believo that

- much that has been taken on faith
"| In the past will In the future be sub-

jected to the acid test of past performanceand inherent worth."
Thesa directors were elected to servo

for the ensuing years: JJJ
R. L. Agasslz, Calumet and Hocla

MiningCompany; J. W. Allen. Greene n

Cananea and Inspiration; H. F. Bassett, la/
Taunton-New Bedford; H. C. Bellinger,
Chile Exploration; Edward II Blnns. C.
G. Husaey & Co.; Stephen Birch. Ken;necott and Braden Copper companies:
F. H. Brownell, American Smelting and
Refining: J. Clarke Chnnnlng. Miami
Copper; F. S. Chase, Chase companies ;
Carl F. Dletz, Bridgeport Brass Com- &
pany; Walter Douglas, Phelps Dodge g.,.jCorporation; B. Goldsmith. National

" Brass and Copper; E. O. Goas. Scovlll
- Manufacturing; Robert H. Gross, East mit

Butte Copper Mining; Charles Hayden, |ofChino Copper; U. T. Hungerford, U. T. item
Hungerford Brass and Copper; C. V. CJenkins, Chlno Copper; C. F. Kelley, nj,jAnaconda Copper; H. B. Paull, Calumet an<and Arizona; R. M. Raymond, United pin

t V?rde Extension; R. J. Rowland, Rome tioiBrass and Copper; a. B. Reellg, MlchlJ.gan Copper and BrafiE; W. raraons
z Todd, Copper Range. jThe directors elected the following f.|iofficers for 1927: President, R. E. A gas- ,hnslz; vice-presidents, C. F. Kell.-y, F. 8. ,Chase; treasurer. Stephen Birch; secre- f *

tary, W. S. Eckcrt; manager. William
a. wmis.

n
WHOLESALE PRICES DIP A BIT. f,J
Drop Three-tenths Per Cent. After |Five Months' Advance.
The trend of wholesale prices, after

Ave successive monthly advances, do-clined slightly in November, accordingto Uradstrer.t'* Index mwnber of average tcr'
(lnotations The pw,..in. .i...

...vu V.I I WW- vol11 tenths of 1 per cent. galJ Dun's index, which is calculated on
croupinjrs of commodities dllTerent from
those used by Bradatrtet'a, showed on to
Monday an advance of n half of 1 per
cent. firatiatrerVa index on December 1 Upshowed a declino of 17 per cent, in a W.
year and the fall from the peak point of 'n<1
1920 was <5.7 per cent. 1

dm

MONEY MAXKET. fS,
R

TUESDAY, DECEMBER 6. tor
" Renewals 4H!L*st 5 crn

HIah r. Year's high !>Low «Vi! Year's low B'4
TIME LOAN*. '

Mixed collateral. 00 to M days .......... BMixed collateral, 4 to <t month* B ft*Indu-trlalx, SO to 00 days BIndustrial*, < to B months 9
COMMERCIAL PAPER. Sf"

net names, < to B month* BI
Other name*, < to 0 monthn 5',4 rr(,|7 IHSCOl'NT RATES. RESERVE RANK. ofCommercial paper, *15 day*, 4'4; BO to P0
day*, 4'4; Liberty bond* *nd Victory notes. con
1 r. tiny*. 4*,4; IB to 00 day*, 4V4; banker*'
noeeptanee* 15 to 90 day*. 414.Fixed November 2. Previous rate, E, c<"
fixed September 21. yi'i

OPEN MARKET RATES. aft(
Call loans on acceptance* 4VV4 ot
Discount rate# on prime bankers' accept- 06B

anees eligible for purchase by Federal Re- 7
serve Bank*. .« 1

Bid. Ask. Rld.Ank.
0 day* 4t< 4'4 90 days -Pi 414 Th
CO davs 4<4 4'4 120 days 414 414 rioa'

riJtARINO HOUSE STATEMENT.
Clearing House exchanger, $l>ntt.2nO,000

balances. |70.100,000; Federal Reserve credit
balances, §64,400,000. p

SILVER MARKET. den
Official bar *llver In New York, domestic, r.n0944c., unchanged; foreign, flflHc. up '40.; ,London, 8G%d. off «4d.: Mexican dollars

"Otto., up 14c. al
The range of silver prices this year: |mcHighest. Lowest. t|0?London 48«td. Hrpt. 27 B<"4d. Mar. *

New F-dk.. TUs1- Sept. 27 62 Mar. fi J
)
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Safeguarding one's invest
factors .the choice cf t

knowledge of what consti
and, most important of
thoroughly reliable invcsi
to do business.
Our 88-page illustrated
Safeguards," has been f
present investors who c

knowledge of investment
to invest for the first tim
it contains a dictionarj
common use.

A Copy Will Be Se

Ames.Eme
111 cBroadwa

CHICAGO KANSAS

l
\NK HEAD KILLS SELF I
IN PHILIPPINE FRAUDS,

_____

rn. Wood Orders Inquiry
Into Island Finances.

Ianiu, P. I., Dec. 6..Teodcrico Anes,manager of tha Oporrl branch of
Philippine National Bank, has comtedrulcide. Angeles, with a number

others, had been charged with atptlngto defraud the bank.
5ov.-Oen. Wood has signed an order
>ointlng a committee of three to study
1 report on conditions In the PhillpeTreasury and the Philippine Nana!Bank. The committee will deterlethe conditions, resources. Chileansand requirements of the bank
I treasury In order that there may be
I cooperation between the bank and
se activities of the Islands It is d *nodto serve, and that they both may
fully protected.

VO YEARS AT ATLANTA
OR PIGGERY PROMOTER

vestors Defraudr.d by Mail
by Bernard Wood.

lernard M. Wood was found goilty yesdayof using: the maiistodefraud InvesnIn the stock of the Chester Wnlte and
kshlre Dive Stock Companies, capl-
Ized at $1,200,000, and was sentenced
two years In the Federal pent'en'larv j
Atlanta by Judjre A. N. Hand In the
lted States District Court. Richard
Warner of Northpoi t. L«. I Jointly

lcted with Wood, was 'quitted,
fhe companies were termed to <*on

tplgrgerles at Northport, L I. In
stock selling campaign Wood made

so representations to Investors. I'etar
Olney, Assistant. United States Atney,prosecuted the case for the <lov
ment. .

BAS $9,785,666.57 SURPLUS.
n Motor Car Also Reports Ket

Profits of fitoaa,2.t2.»l.
rtal Despatch to Tns New Vork Hi rai d.

mnsiMO, Dec. B..The annual state-'
rit of the Iteo Motor Car Company as

August 31, Issued to-day. shows the
ipan: "s ratio of current assets to
rent liabilities to be six to one. The
ipany's net profits for Its last fiscal
ir are given as fl.022.232.31. an<l
r deduct In* dividend cash payments
$193,725 It has a surplus of I9.78B,.67.
'lie com|»any's common stock Is shown
have a hook value of $24.10 a share.
» plant Inventories have been reduced
rly half, or to $8,566,044.16.

VAIVDBltMP TO SPR4K.
"rank A. Vanderllp, formerly presltof the National City Bank, has arRedto address the Bond Club at. a
cheon to be held at the Bankers Club
noon to-dny. Mr. Vanderllp is exledto rive the results of his obeervaiof condition* In Europe on his
i t tour of European countries.
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STABLE MONEY IS NOT
FOREIGN TRADE NEED

While Exports Can Be Made
Can Go On, Says Banker.
Alvln W. Krech, president of the

Equitable Trust Company, points out
that, although stable currency la desirable,It does not seem to be essentialto free commercial Interchanges of
commodities and credits between natlors.
In comment, made public yesterday,
on a treatise on "Currency Inflation and
Public Debts" by Edwin R. A. Scllgrman.
professor of political economy In ColumbiaUniversity, the banker refers to tie

ability of Mexico and Colombia to do
business with the United States, althoughthe currencies of the first two
countries had fallen to a nominal valv.e.
Trade can bo continued, he stated, so

long as countries with depreciated cur-
renclcs have something to export.
"Under such circumstances," said Mr

Krech, "the currency used must of re-
ceselty he foreign currency and foreign
countries can deal with national* of1
countries whose currency la valueless a«
long aa the Integrity of the persona with
whom they transact business Is sum-1
clently established nnd those persona are
In control of exports sufficient to enable
them to obtain forefctn currency havlng
nn estnbllshed value. This Is precisely
the method now pursued by the Austrlsn,
Oerman or Polish manufacturer who h
dependent upon the Importation of
foreign raw materials for the conflict
of his business."

N.Y. CENTRAL REPAYS U 9. LOAN
Received JIT.SOO.OOO In 1»1»

From Finance Corporntlen.
SprHal Deapu. h tn Tits Nkw Yoas IXrma'.r
WaSHtvcTow, Dee. C..Repayment by

(he New York Central Railroad Companyfo a Government advance extended
January 23, 1919. under the war pow-j
ers of the War Finance Corporation,
amounting to 117,500.000, waa an-j
nouneed to-day by the oorporatlon.
The International General Klectrlc

Company will repay In full December 9
advances obtained In April and May,
1920. amounting to 110.131.110.

FOREIGN MARKETS.
Lovno*. Deo. 6..Price* of securities

traded In in the London Stock Kxehanwo [to-Usy were firm. Quotation* at the ,Lclone of trading follow:
Par silver, MH<1. an ounce.
Par *old, 101-:. 20.
Money, 2% per cent.
Discount rate*: Short bfT1* and three

month* bill*, 3 11-18 per cent.
Two and on--h*lf p«r c.nf, ronrnl-, 19%.
Prltleh ft p»r cent war loan. 89%. p'
Prltleh 4H per cent, war loan. Sl%. J ,.1
T>e Heeri, 9V, ' "
Rand Mine*, 2%.
Pari*. Dec. 6.- Trading In the Rourse Eto-day wan quieter. Quota'lons at the t«0i

close of trading were as follows: \<f.
Francs. Cent .Tlire per cent, rentes.. 03 no .A

Kxchenxe on London %4 24 rr
Five per rent, losn SO20 ' O
United rftates dollar 13 3".

.\1lsDAY, DECEMBER 7, ]

a»

Principal and semi-annual in
State Treasurer's Offic

Lc

f'
'

^ Assessec
Total I

$f

$1,000,000 4/2y

$1,000,000 4% ]

$600,000 4%

Eldredge & Co.

Remick, Hodges & C

New Offering

Penn Public
First and Ret

(69
Dated December 1, 1019

Interest payable June 1 and
accrued interest on or pri

maturity at 101% and
denomination, witl

Bankers Tri

TAX PROVISIONS: These bor
The Company agrees to pay intei
t«« IM nn amrain* not PKCo^rfine

For further information regarding t

Hepburn, President of the Conpan)
states that:

The Penn Public Service Cor
power system serving over
also does some incidental a

through a subsidiary renders i

The territory served by the P
population estimated to exc

Johnstown, Somerset, Clearfi

Franchises of the Penn Put
counsel, unlimited in time, v>

<1

Gr«H Earning* . . . ...

Operating Expenses, inc
ud Taxes .......

Net Earnings .....

Annual Interest Charges
hands of public (inclu
Balance «-. . ... . .« . .

Net earnings ov

Approximately 90% of the a

pany's electric light and povt

The replacement value, as t

pre-war prices, of the presen
tially in excess of the amour

of all underlying divisional t

We recomtn

Price 96 and inf

It is anticipated that <

on oi

Harris, Forbes &
New York

FINANCIAL NOTES.
are offer

'omlnlrk A TJomlrlck, a* rvndtrate roanreof the 4U..100IX*) of S per cent, cumu- t n «
ve convertible invlcrred e't* k if til' Pure
Company, offered at inn nnd accrued J,.

Mend, nnnouncn thr.t tho leaue hn» been w|tn R
_____

part men I

. #V. Coady. formerly of tire Irvtnt NatalHank. (» with the bond department of Jamee
W. Button II Co } rare an

. . t ra octree
W. Chapman f* Co.. Inc.. am offering w,th 8- ^

,000 of the State of Orefon'a Internet
per cent. rold hnrvle. They ere le*e! In Morton,
ment« for -nvl* h-.r'- d 'm«' fund- tr««', |,
Ne / Voir:. Now Eiiglan.i ar.d other elate ; nltlon

L921.

$2,600,000

State of Califor
4 and 4V£% Gold Bonds

terest payable in gold at the Fiscal Agency of t

:e in Sacramento, California. Coupon bonds with

Exempt from all f ederal Income I<

gat investment for Savings Banks and Trv
New York, Massachusetts and Conne

FINANCIAL STATEMENT
(As officially reported)

I Valuation of Taxable Property
londed Debt

Population, 1910 (U. S. Census) - 2,33
44 1920 44 44 3,42

AMOUNTS, MATURITIES AND PR

o Highway Bonds due serially July 3,
Prices to yield 4.40%

Harbor Improvement Bonds due Janu<
Price 91% interest, to yield *

State Building Bonds due July 2, 196
Price 92% and interest, to yield <

First National Bank
New York

Stacy & Braun

o. Blodget & Co.

$750,000

Service Corporation
funding Mortgage Gold Bonds
fo Ten-Year Series "Aj

Due December 1

December 1 in New York. Callable at 103 ar

or to December 1, 1924, and thereafter prior to
accrued interest. Coupon bonds of $1,000

l privilege of registration as to principal,
ust Company, New York, Trustee.

ids are free of the present Pennsylvania Four-Mil
r»c* fnr anv Normal Federal II

2% which it may lawfully pay at the source.

hcse bonds, attention is called to the letter of Mr.
r, copies of which will be furnished on request, and

poration owns and operates an electric ligh
fifty communities in western Pennsylvani;
rtiiicial gas and steam heating business,
natural gas service in Johnstown and its sub
enn Public Service Corporation has an aggr
eed 400.000, the principal municipalities 1
eld, Indiana, Philipsburg and Blairsville.

lie Service Corporation are, in the opinic
ith a few minor exceptions.

Earnings
fears ended October 31)

1921 1920
.. $3,715,910 $3,227,605

udii( Maintenance
... 2,426,866 2,135,220

...» $1,289,042 $1,092,388
>n Funded Debt in
ding this issue) ... . 641,850

$ 647,192

r twice the ebove Interest charges

ibove net earnings were derived from the
er business.

letermined by independent engineers, base
t physical property of the Company is sub
it of First and Refunding- Mortgage Bond;
tonds outstanding with the public.

nd that* bands for Investment

:erest, yielding about 6.70'

lefinltive bond? will be available for delivery
r about December 16, 1921.

Co E. H. Rollins &
Now York

!»on<la t".000 !* dua Dnc.mb.r 1.
40,000 on r>« \l r nn'

»a «t a srlca ts >Mi itii pw I

lar*»nt. formerly wl*h J. O Vol'.. Rome Bras
r , 1. with Emory a ll.lifrnn. h- "1
nt. anil Arthur >1 Wall, form.rlv 1.1 L_*4a.
M. Hamlin, ha. J'I Ml tha hcml d< JTIfl IIIIa 11 a II
of It* Uoimn

. , 7 , . Am.TypefdrC. I.aur.nr«, for the l*»t .Irvrn *

i.latant fr-a.ur.r nnd dlrartor '
^

of 'h. TV F. Ooi itrlrh C impany, la VlAnO UpA
V. 0trauot * <'o lU

I^aohanhmoh S Co.. 41 WroaO 52 St., N.
i VP twniirirl n >f?rr Ofl tho
j( aorvran nn-k rx< ha .«

ma
i

(
:he Stite in New York City, or at the
the privilege of full registration.

J?
axes

ist Funds is

cticut
IT

'» .§
' I

...$4,555,445,447
66,980,000 I

7,549
6,436 ."V

I
1ICES |
1957 to 1962 inclusive

ary 2, 1989, optional 1954
4%%
5
4%%

Kissel, Kinnicutt & Co. jj
Kountze Bros.

£ j

ll BETHLEHEM STEEL CORPORATION
Secured Serial Seven Per Cent

Gold Notes, Series D.
NOTICE OF REUCMPTIOX.

Ta esrlr and every holder of the teenr *erlnlSeven Per Cent, liotd Notes, SerlI>, ef Hethlehem Steel Corporation, l**uunder tlie Trust Indmture, dated .Inly It10 lit. between fletlitelirni Steel t nrporatkJ: Helhlebein Steel < ompuny and Uanke
J Tnml Company, aa Trustee.I NOTICE 13 HKtSBY GIVEN that n«>' Ichem Steel Corporation has elected to eyerlre It* right to redeem, and wtll re<le«
ar.d pay. on January 11. IP22. all of It* P
cured Serial Seven Per Cent. Gold Notes
ficrlee D then outstanding; that Interest
raid Notes of Series D will ecu >e on raid r
d'ror'ion date. January 16, 11*22: that tholder" of said Noter of Serlre D are r
quired on ea'.d redemp'lon date to pi
rent them for redemplloi and payment t

, 1929 II the office of Ba .Vera Truat Company. No.
Wall Ftrrct. In the Borough of Manha'.ta

. In the City of New York; and that on pre'O entatton and surrender thereof with coupot
maturing on July 15. 1P22, at ealil offlro
afnre-ald eald Notes of 3ertes D will '

redeemed and paid at J00% of the prlnolpu
amount r»<-reof and Interest accrued to so '

redemption dote

I Tax. CONVERSION PltnUECE.
ICOmeIn with the provi Ions of -a

Trust Indenture the rlitlit to exclianav >«
Nn-es Of P-rlos p for Consolidated MoraiteThirty-Year Ptnklna Fund Six Per Cart

F>y. Gold Bonds, Series A, of said Corporation
' duo Autrust 1, IMS. now pledfed under '»

which Trust Indenture will rontlt.uo up to raid r>
demptton date, January in. 1FJ2. The hold
of any one or mnro of u&ld Notes of S' rl f
P upon the surrender thereof at said off!

t and °' "ankers Trust Company on or before '»
date will bo entitled to receive In oxchan

a. It therefor one or more bonds of eald S<rl<s A
. of *uch a rr»*a'e prlnelpal amount twhl-'

and Stall be $1,000 or a multiple thereof) th
lirl,c aueh bonds, taken at a price to yield r \

Uiub. and one-half per cent, per annum (eon
t"rltp P<'ted according to the tables of hoi

e».c values specified In rnld Trust Indenture)
tieini* will equal the principal amount of t1

° Notes so surrendered for ex-ban*e. w'
a cash adjustment of accrued Interest, a

with a payment in cash by said Corpor >

t'r.n of thst psrt of the principal amou r
... -r of the Notes for which bonds cannot
'll w* delivered upon any such exchange. A i

plication will bs made for the !l-t!nir
old bend". Series A. upon the Nsw To.-.t

Stock Exchange.
Pa'ed. New York. November 23, IhSl.
BETHLEHEM STEHT CORPOnvTION.

by W. F. HAIlTMANN, Treasurer

D 7 jjl The possible eject of
Ij the propose! Steel

Mercer on the indeIpendent steel companiesand especially
,i | I ill

cTWidvale
Steel

Is discussed in cur-

rv.m-l| rent Issue of our

I Financial Forecast
Atk for Copy So. 1,0,
fust without obUffQUcn

istan- ;

j and j|
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Phonei Oread SO

7c .; T"?

EQUITABLE
~
^ TRUST COMPANY

90ns OF NfcW YOEJ%

. -s

raoroviM
MIDI.AM) IKUMI.N )!. UA1I W AY

. COMPANY.
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I 11 ^ ih l« tho Truntaaa, In ni-ncrl&fywltli the piuvl ii< <>f the M rtir.

LODDPr ,Tl" '* <1'lV "f ''' < mb»r. IV o %

rr m

r I _ O1 ,f »H. 041 f I'm S:> r.l Kn I I
t ier. OUPPiV ah r. ' ,1 hrfT" I f! >C

' \ in <in th« noth day of l '«ccmb»r, mil. n -I

«I An, Xt P(VUIll.tX II. Hinklnn Kund I'll. Mlilln .1 Tumi .i II
av ' ompni*. T'i l-Vrrm r*' 1. an a id Ti it

sspr&Dftfu v rr,y-1fl" wn:uni p,r,ct'N< v Y< '

9jvI WIHIIj rHI IM-Mffno' T.OVN AVI) TRl'.'T CX 1

T. H«n.r*r 7733 rAN\. t
| IV JIVF* ft PRRKlVS, Prwlder!
- Da'fU Now Vork. N I., I camber 1, 1 U


